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MiFID Il product governance — Solely for the purposes of the manufacturer's product approval
process, the target market assessment in respect of the Notes, taking into account the five categories
referred to in item 18 of the Guidelines published by ESMA on 5 February 2018 as well as the
determination of the appropriate distribution channel, has been made and is available on the following
website: https://regulatory.sgmarkets.com/#/mifid2/emt (the “Target Market”). Any person
subsequently offering, selling or recommending the Notes (a distributor) should take into
consideration the Target Market assessment and the suggested distribution strategy for the product;
however, a distributor subject to MiFID Il is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the Target Market assessment) and
determining appropriate distribution channels.

Dated 04/10/2018

SG Issuer
Legal entity identifier (LEI): 549300QNMDBVTHX8H127

Issue of up to CZK 200 000 000 Notes due 09/11/2021
Unconditionally and irrevocably guaranteed by Société Générale
under the
Debt Instruments Issuance Programme

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth under
the heading "Terms and Conditions of the English Law Notes" in the Base Prospectus dated 20 June 2018,
which constitutes a base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) as
amended (the Prospectus Directive). This document constitutes the Final Terms of the Notes described
herein for the purposes of Article 5.4 of the Prospectus Directive and Article 8.4 of the Luxembourg act dated
10 July 2005 on prospectuses for securities, as amended, and must be read in conjunction with the Base
Prospectus and the supplement to such Base Prospectus dated 24 August 2018 and 10 September 2018 and
any other supplement published prior to the Issue Date (as defined below) (the Supplement(s)); provided,
however, that to the extent such Supplement (i) is published after these Final Terms have been signed or
issued and (ii) provides for any change to the Conditions as set out under the heading “Terms and Conditions
of the English Law Notes”, such change shall have no effect with respect to the Conditions of the Notes to
which these Final Terms relate. Full information on the Issuer, the Guarantor and the offer of the Notes is only
available on the basis of the combination of these Final Terms, the Base Prospectus and any Supplement(s).
Prior to acquiring an interest in the Notes described herein, prospective investors should read and understand
the information provided in these Final Terms, the Base Prospectus and any Supplement(s) and be aware of
the restrictions applicable to the offer and sale of such Notes in the United States or to, or for the account or
benefit of, persons that are not Permitted Transferees. A summary of the issue of the Notes (which comprises
the summary in the Base Prospectus as amended to reflect the provisions of these Final Terms) is annexed to
these Final Terms. Copies of the Base Prospectus, any Supplement(s) and these Final Terms are available
for inspection from the head office of the Issuer, the Guarantor, the specified offices of the Paying Agents and,
in the case of Notes admitted to trading on the Regulated Market of the Luxembourg Stock Exchange, on the
website of the Luxembourg Stock Exchange (www.bourse.lu) and, in the case of Notes offered to the public or
admitted to trading on a Regulated Market in the European Economic Area; on the website of the Issuer
(http://prospectus.socgen.com).

1. (i) Series Number: 148512EN/18.11
(ii) Tranche Number: 1
(iii) Date on which the Notes Not Applicable
become fungible:
2, Specified Currency: CZK
3. Aggregate Nominal Amount:
(i) - Tranche: up to CZK 200 000 000
(i) - Series: up to CZK 200 000 000
-1-
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4, Issue Price: 100% of the Aggregate Nominal Amount
5. Specified Denomination(s): CZK 10 000
6. (i) Issue Date: 09/11/2018
(DD/MM/YYYY)
(ii) Interest Commencement Date:  Not Applicable
7. Maturity Date: 09/11/2021
(DD/MM/YYYY)
8. Governing law: English law
9. (i) Status of the Notes: Unsecured

(ii) Date of corporate authorisation
obtained for the issuance of
Notes:

(iii) Type of Structured Notes:

(iv) Reference of the Product

10. Interest Basis:
1. Redemption/Payment Basis:
12. Issuer’s/Noteholders’

redemption option:

Not Applicable

Share Linked Notes

The provisions of the following Additional Terms and
Conditions apply:

Additional Terms and Conditions for Share Linked Notes and
Depositary Receipts Linked Notes

3.3.4 with Option 4 applicable, as described in the Additional
Terms and Conditions relating to Formulae.

See section “PROVISIONS RELATING TO INTEREST (IF
ANY) PAYABLE” below.

See section “PROVISIONS RELATING TO REDEMPTION”
below.

See section “PROVISIONS RELATING TO REDEMPTION”
below.

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

13. Fixed Rate Note Provisions:

14. Floating Rate Note Provisions:

15. Structured Interest Note
Provisions:

16. Zero Coupon Note Provisions:

PROVISIONS RELATING TO REDEMPTION

17. Redemption at the option of the
Issuer:

18. Redemption at the option of the
Noteholders:

19. Automatic Early Redemption:

(i) Automatic Early Redemption
Amount(s):

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable as per Condition 5.10 of the General Terms and
Conditions

Unless previously redeemed, if an Automatic Early
Redemption Event has occurred, then the Issuer shall redeem
early the Notes on Automatic Early Redemption Date(i) (i from
1 to 2) in accordance with the following provisions in respect
of each Note:

Automatic Early Redemption Amount(i) = Specified
Denomination x (100% + i x 7%)

Definitions relating to the Automatic Early Redemption

-0
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20.

21.

22.

23.
24.

25.

(i)

Automatic Early Redemption
Date(s):
(DD/MM/YYYY)

(iii) Automatic Early Redemption

Event:

Final Redemption Amount:

Physical Delivery Notes
Provisions:

Credit Linked Notes
Provisions:

Bond Linked Notes Provisions:

Trigger redemption at the
option of the Issuer:

- Outstanding Amount Trigger
Level:

Early Redemption for tax
reasons, special tax reasons,
regulatory reasons, Force
Majeure Event, Event of
Default, or at the option of the
Calculation Agent pursuant to
the Additional Terms and
Conditions:

Amount are set out in paragraph 27(ii) "Definitions relating to
the Product”.

Automatic Early Redemption Date(i) (i from 1

11/11/2019, 09/11/2020

to 2):

is deemed to have occurred, as determined by the Calculation
Agent, if on a Valuation Date(i) (i from 1 to 2),
WorstPerformance(i) is higher than or equal to
BarrierAutocall(i)

Unless previously redeemed, the Issuer shall redeem the
Notes on the Maturity Date, in accordance with the following
provisions in respect of each Note:

Scenario 1:

If on Valuation Date(3), WorstPerformance(3) is higher than
or equal to -45%, then:

Final Redemption Amount = Specified Denomination x [100%
+ 21%]

Scenario 2:

If on Valuation Date(3), WorstPerformance(3) is lower than -
45% and BestPerformance(3) is higher than or equal to 0%,
then:

Final Redemption Amount = Specified Denomination x [100%)]

Scenario 3:

If on Valuation Date(3), WorstPerformance(3) is lower than -
45% and BestPerformance(3) is lower than 0%, then:

Final Redemption Amount = Specified Denomination x [100%

+WorstPerformance(3)]

Definitions relating to the Final Redemption Amount are set
out in paragraph 27(ii) “Definitions relating to the Product”.

Not Applicable

Not Applicable

Not Applicable

Applicable as per Condition 5.6 of the General Terms and
Conditions

10% of the Aggregate Nominal Amount

Early Redemption Amount: Market Value

PROVISIONS APPLICABLE TO THE UNDERLYING(S) IF ANY
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26. (i) Underlying(s): The following Shares (each an "Underlying(k)" and together

(if)

(iif)

(iv)

the "Basket") as defined below:

1 Vinci SA DG FP Euronext Paris www.vinci.com

2| National Grid PLC NG/ LN London Stock Exchange www.nationalgrid.com

s Verizon VZ UN NEW YORK STOCK WWW.VeriZzon.com
Communications Inc EXCHANGE, INC. ) )

4 Comcast Corp CMCSA uw NASD?SM%L?ABAQIRE.EFLECT www.comcast.com

Information relating to the
past and future performances
of the Underlying(s) and
volatility:

Provisions relating, amongst
others, to the Market
Disruption Event(s) and/or
Extraordinary Event(s) and/or
any additional disruption
event(s) as described in the
relevant Additional Terms
and Conditions:

Other information relating to
the Underlying(s):

The information relating to the past and future performances
of the Underlying(s) and volatility are available on the source
specified in the table above.

The provisions of the following Additional Terms and
Conditions apply:

Additional Terms and Conditions for Share Linked Notes and
Depositary Receipts Linked Notes

Information or summaries of information included herein with
respect to the Underlying(s), has been extracted from general
databases released publicly or by any other available
information.

Each of the Issuer and the Guarantor confirms that such
information has been accurately reproduced and that, so far
as it is aware and is able to ascertain from information
published, no facts have been omitted which would render the
reproduced information inaccurate or misleading.

DEFINITIONS APPLICABLE TO INTEREST (IF ANY), REDEMPTION AND THE UNDERLYING(S) IF ANY

27.

U]

(if)

Definitions relating to date(s):

Valuation Date(0):
(DD/MM/YYYY)

Valuation Date(i); (i from 1 to 3)
(DD/MM/YYYY)

Definitions relating to the
Product:

WorstPerformance(i)
(i from 1 to 3)

BestPerformance(i)
(i=3)

Performance(i,k)
(i from 1 to 3)
(k from 1 to 4)

S(i,k)
(i from 0 to 3)
(k from 1 to 4)

Applicable
02/11/2018

04/11/2019, 02/11/2020, 02/11/2021
Applicable, subject to the provisions of Condition 4 of the

Additional Terms and Conditions relating to Formulae

means the Minimum, for k from 1 to 4, of Performance(i,k)

means the Maximum, for k from 1 to 4, of Performance(i,k)

means (S(i,k) / S(0,k)) - 100%

means in respect of any Valuation Date(i) the Closing Price of
the Underlying(k)
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BarrierAutocall(i)
(i from 1 to 2)

BarrierAutocall(1) = -10%
BarrierAutocall(2) = -20%

PROVISIONS RELATING TO SECURED NOTES

28.

Secured Notes Provisions:

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

29.

30.

31.

32.

33.
34.
35.
36.
37.

38.

39.

(i)

(ii)

Provisions applicable to
payment date(s):

- Payment Business Day:
- Financial Centre(s):
Form of the Notes:

Form:

New Global Note (NGN —
bearer notes) / New
Safekeeping Structure (NSS —
registered notes):

Redenomination:

Consolidation:

Partly Paid Notes Provisions:
Instalment Notes Provisions:
Masse:

Dual Currency Note Provisions:

Additional Amount Provisions
for Italian Certificates:

Interest Amount and/or the
Redemption Amount switch at
the option of the Issuer:

Portfolio Linked Notes
Provisions:

Following Payment Business Day

Prague

Non-US Registered Global Note registered in the name of a
nominee for a common depositary for Euroclear and

Clearstream

No

Applicable as per Condition 1 of the General Terms and

Conditions

Applicable as per Condition 14.2 of the General Terms and

Conditions

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable
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PART B — OTHER INFORMATION

LISTING AND ADMISSION TO TRADING
(i) Listing: None
(ii) Admission to trading: Not Applicable

(iii) Estimate of total expenses Not Applicable
related to admission to
trading:

(iv) Information required for Not Applicable
Notes to be listed on SIX
Swiss Exchange:

RATINGS

The Notes to be issued have not been rated.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save for fees, if any, payable to the Dealer, and so far as the Issuer is aware, no person involved
in the issue of the Notes has an interest material to the offer.

The Dealer and its affiliates have engaged, and may in the future engage, in investment banking
and/or commercial banking transactions with, and may perform other services for, the Issuer and
its affiliates in the ordinary course of business.

Société Générale will ensure the roles of provider of hedging instruments to the Issuer of the
Notes and Calculation Agent of the Notes.

The possibility of conflicts of interest between the different roles of Société Générale on one
hand, and between those of Société Générale in these roles and those of the Noteholders on the
other hand cannot be excluded.

Furthermore, given the banking activities of Société Générale, conflicts may arise between the
interests of Société Générale acting in these capacities (including business relationship with the
issuers of the financial instruments being underlyings of the Notes or possession of non public
information in relation with them) and those of the Noteholders. Finally, the activities of Société
Générale on the underlying financial instrument(s), on its proprietary account or on behalf of its
customers, or the establishment of hedging transactions, may also have an impact on the price of
these instruments and their liquidity, and thus may be in conflict with the interests of the
Noteholders.

REASONS FOR THE OFFER AND USE OF PROCEEDS

(i) Reasons for the offer and The net proceeds from each issue of Notes will be applied for
use of proceeds: the general financing purposes of the Société Générale Group,
which include making a profit.
(i) Estimated net proceeds: Not Applicable
(iii) Estimated total expenses: Not Applicable

INDICATION OF YIELD (Fixed Rate Notes only)
Not Applicable

HISTORIC INTEREST RATES (Floating Rate Notes only)

Not Applicable
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PERFORMANCE AND EFFECT ON VALUE OF INVESTMENT

() PERFORMANCE OF FORMULA, EXPLANATION OF EFFECT ON VALUE OF INVESTMENT
(Structured Notes only)

The value of the Notes, the payment of an automatic early redemption amount on a relevant
automatic early redemption date, and the payment of a redemption amount to a Noteholder on
the maturity date will depend on the performance of the underlying asset(s), on the relevant
valuation date(s).

The value of the Notes is linked to the positive or negative performance of one or several
underlying instrument(s) within the basket. The amount(s) to be paid is/are determined on the
basis of the condition which is satisfied (or not) if the performance of one or several underlying
instrument(s) within the basket is higher than or equal to a predefined barrier performance.

The Notes may provide for an automatic early redemption linked to a specific event. Therefore,
this may prevent the Noteholders from benefitting from the performance of the underlying
instrument(s) over the whole period initially envisaged.

The terms and conditions of the Notes may include provisions under which upon the occurrence
of certain market disruptions delays in the settlement of the Notes may be incurred or certain
modifications be made. Moreover, in case of occurrence of events affecting the underlying
instrument(s), the terms and conditions of the Notes allow the Issuer to substitute the underlying
instrument(s) by new underlying instrument(s), cease the exposure to the underlying asset(s) and
apply a reference rate to the proceeds so obtained until the maturity date of the Notes, postpone
the maturity date of the Notes, early redeem the Notes on the basis of the market value of these
Notes, or deduct from any due amount the increased cost of hedging, and in each case without
the consent of the Noteholders.

Payments (whether in respect of principal and/or interest and whether at maturity or otherwise) on
the Notes are calculated by reference to certain underlying(s), the return of the Notes is based on
changes in the value of the underlying(s), which may fluctuate. Prospective investors should be
aware that these Notes may be volatile and that they may receive no interest and may lose all or
a substantial portion of their principal.

During the lifetime of the Notes, the market value of these Notes may be lower than the invested
capital.

Furthermore, an insolvency of the Issuer and/or the Guarantor may cause a total loss of the
invested capital.

The attention of the investors is drawn to the fact that they could sustain an entire or a
partial loss of their investment.

(i) PERFORMANCE OF RATE(S) OF EXCHANGE AND EXPLANATION OF EFFECT ON VALUE
OF INVESTMENT (Dual Currency Notes only)

Not Applicable
OPERATIONAL INFORMATION

(i) Security identification

code(s):
- ISIN code: XS1853055975
- Common code: 185305597
(ii) Clearing System(s): Euroclear Bank S.A/N.V. (Euroclear) / Clearstream Banking
société anonyme (Clearstream, Luxembourg)
(iii) Delivery of the Notes: Delivery against payment
(iv) Calculation Agent: Société Générale
Tour Société Générale
17 Cours Valmy
92987 Paris La Défense Cedex
France
(v) Paying Agent(s): Société Générale Bank&Trust

-7 -
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10.

(vi)

(vii)

(i)

(i)

(iif)
(iv)

(v)

(vi)

Eurosystem eligibility of the
Notes:

Address and contact details
of Société Générale for all
administrative
communications relating to
the Notes:

DISTRIBUTION
Method of distribution:

- Dealer(s):

Total commission and
concession:

TEFRA rules:

Non-exempt Offer:

- Individual Consent / Name(s)
and address(es) of any Initial
Authorised Offeror:

- General Consent/ Other
conditions to consent:

U.S. federal income tax
considerations:

Prohibition of Sales to EEA
Retail Investors:

11, avenue Emile Reuter
2420 Luxembourg
Luxembourg

No

Société Générale

Tour Société Générale

17 Cours Valmy

92987 Paris La Défense Cedex

France

Name: Sales Support Services - Derivatives
Tel: +33 1 57 29 12 12 (Hotline)

Email: clientsupport-deai@sgcib.com

Non-syndicated

Société Générale

Tour Société Générale

17 Cours Valmy

92987 Paris La Défense Cedex
France

There is no commission and/or concession paid by the Issuer
to the Dealer or the Managers.

Société Générale grants its relevant distributor(s) a discount on
the Issue Price of up to 0.70% per annum (calculated on the
basis of the term of the Notes) of the nominal amount of Notes
effectively placed by such distributor(s).

Not Applicable

A Non-exempt offer of the Notes may be made by the Dealer
and any Initial Authorised Offeror below mentioned, any
Additional Authorised Offeror, the name and address of
whom will be published on the website of the Issuer
(http://prospectus.socgen.com) in the public offer jurisdiction(s)
(Public Offer Jurisdiction(s)) during the offer period (Offer
Period) as specified in the paragraph “Public Offers in
European Economic Area” below.

Applicable / Ceska spofitelna, a.s.
Olbrachtova 1929/62
Prague 140 00, Czech Republic

Not Applicable

The Notes are not Specified Notes for purposes of the Section
871(m) Regulations.

Not Applicable

PUBLIC OFFERS IN EUROPEAN ECONOMIC AREA

- Public Offer Jurisdiction(s):
- Offer Period:
- Offer Price:

- Conditions to which the
offer is subject:

Czech Republic
From 08/10/2018 to 02/11/2018
The Notes will be offered at the Issue Price

Offers of the Notes are conditional on their issue and, on any
additional conditions set out in the standard terms of business
of the financial intermediaries, notified to investors by such

-8-
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relevant financial intermediaries.

The Issuer reserves the right to close the Offer Period prior to
its stated expiry for any reason.

The Issuer reserves the right to withdraw the offer and cancel
the issuance of the Notes for any reason at any time on or prior
to the Issue Date. For the avoidance of doubt, if any
application has been made by a potential investor and the
Issuer exercises such right, no potential investor shall be
entitted to subscribe or otherwise acquire the Notes.
In each case, a notice to the investors on the early termination
or the withdrawal, as applicable, will be published on the
website of the Issuer (http://prospectus.socgen.com).

- Description of the The distribution activity will be carried out in accordance with

application process: the financial intermediary’s usual procedures. Prospective
investors will not be required to enter into any contractual
arrangements directly with the Issuer in relation to the
subscription of the Notes.

- Description of possibility Not Applicable
to reduce subscriptions and

manner for refunding

excess amount paid by

applicants:

- Details of the minimum Minimum amount of application: CZK 10 000 (i.e. 1 Note)
and/or maximum amount of
application:

- Details of the method and  The Notes will be issued on the Issue Date against payment to

time limits for paying up and the Issuer of the net subscription moneys. However, the

delivering the Notes: settlement and delivery of the Notes will be executed through
the Dealer mentioned above. Investors will be notified by the
relevant financial intermediary of their allocations of Notes and
the settlement arrangements in respect thereof.

- Manner and date in which  Publication on the website of the Issuer
results of the offer are to be (http://prospectus.socgen.com) and in a daily newspaper of
made public: general circulation in the relevant place(s) of listing and/or

public offer at the end of the subscription period if required by
local regulation.

- Procedure for exercise of  Not Applicable
any right of pre-emption,

negotiability of subscription

rights and treatment of

subscription rights not

exercised:

- Whether tranche(s) Not Applicable
has/have been reserved for
certain countries:

- Process for notification to  Not Applicable
applicants of the amount

allotted and the indication

whether dealing may begin

before notification is made:

- Amount of any expenses Taxes charged in connection with the subscription, transfer,

and taxes specifically purchase or holding of the Notes must be paid by the
charged to the subscriber or Noteholders and neither the Issuer nor the Guarantor shall
purchaser: have any obligation in relation thereto; in that respect,

Noteholders shall consult professional tax advisers to
determine the tax regime applicable to their own situation. The
Noteholders shall also consult the Taxation section in the Base
Prospectus.
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1. ADDITIONAL INFORMATION

- Minimum investment in the
Notes:

- Minimum trading:

Subscription fees or purchases fees: None

CZK 10 000 (i.e. 1 Note)

CZK 10 000 (i.e. 1 Note)

12. PUBLIC OFFERS IN OR FROM SWITZERLAND

Not Applicable
13. BENCHMARK REGULATION
Not Applicable

-10 -
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ISSUE SPECIFIC SUMMARY

Summaries are made up of disclosure requirements known as Elements the communication of which is required
by Annex XXII of the Commission Regulation (EC) No 809/2004 as amended. These elements are numbered in
Sections—A—-E (A.1-E.7).

This summary contains all the Elements required to be included in a summary for this type of securities and
Issuer. Because some Elements are not required to be addressed, there may be gaps in the numbering
sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of securities and
Issuer, it is possible that no relevant information can be given regarding the Element. In this case, a short
description of the Element is included in the summary with the mention of "Not Applicable”.

Section A — Introduction and warnings

A.1 |Warning This summary must be read as an introduction to the Base Prospectus.

Any decision to invest in the Notes should be based on a consideration of
the Base Prospectus as a whole by the investor.

Where a claim relating to the information contained in the Base Prospectus
and the applicable Final Terms is brought before a court, the plaintiff
investor might, under the national legislation of the Member States, have to
bear the costs of translating the Base Prospectus before the legal
proceedings are initiated.

Civil liability attaches only to those persons who have tabled this summary,
including any translation thereof, but only if the summary is misleading,
inaccurate or inconsistent when read together with the other parts of the
Base Prospectus or it does not provide, when read together with the other
parts of this Base Prospectus, key information in order to aid investors when
considering whether to invest in the Notes.

A.2 |Consent to the use of the | The Issuer consents to the use of this Base Prospectus in connection with a
Base Prospectus resale or placement of Notes in circumstances where a prospectus is
required to be published under the Prospectus Directive (a Non-exempt
Offer) subject to the following conditions:

- the consent is only valid during the offer period from 08/10/2018 to
02/11/2018 (the Offer Period);

- the consent given by the Issuer for the use of the Base Prospectus to
make the Non-exempt Offer is an individual consent (an Individual
Consent) in respect of Ceska spotitelna, a.s. Olbrachtova 1929/62 Prague
140 00, Czech Republic (the Initial Authorised Offeror) and if the Issuer
appoints any additional financial intermediaries after 04/10/2018 and
publishes details of them on its website http://prospectus.socgen.com, each
financial intermediary whose details are so published (each an Additional
Authorised Offeror);

- the consent only extends to the use of this Base Prospectus to make Non-
exempt Offers of the Notes in Czech Republic.

The information relating to the conditions of the Non-exempt Offer
shall be provided to the investors by any Initial Authorised Offeror and
any Additional Authorised Offeror at the time the offer is made.

Section B - Issuer and Guarantor

B.1 |Legal and commercial SG Issuer (or the Issuer)
name of the issuer

B.2 |Domicile, legal form, Domicile: 33, boulevard Prince Henri, L-1724 Luxembourg.
legislation and country
of incorporation Legal form: Public limited liability company (société anonyme).

Legislation under which the Issuer operates: Luxembourg law.

Country of incorporation: Luxembourg.

-11 -
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B.4b

Known trends affecting
the issuer and the
industries in which it
operates

The Issuer expects to continue its activity in accordance with its corporate
objects over the course of 2018.

B.5 |Description of the The Société Générale group (the Group) offers a wide range of advisory
issuer’s group and the (services and tailored financial solutions to individual customers, large
issuer’s position within |corporate and institutional investors. The Group relies on three
the group complementary core businesses: * French Retail Banking; ¢ International

Retail Banking, Financial Services and Insurance and ¢ Corporate and
Investment Banking, Private Banking, Asset and Wealth Management and
Securities Services. The Issuer is a subsidiary of the Group and has no
subsidiaries.

B.9 |Figure of profit forecast |Not applicable. The Issuer does not provide any figure of profit forecast or
or estimate of the issuer |estimate.

B.10 |Nature of any Not Applicable. The audit report does not include any qualification.
qualifications in the
audit report on the
historical financial
information

B.12 |Selected historical key
financial information Year ended | Year ended
regarding the issuer (in K€) 31.12.2017 31.12.2016

(audited) (audited)

Total Revenue 92,353 90,991
Profit before tax 105 525
Profit for the financial period/year 78 373
Total Assets 48,026,909 53,309,975

Statement as no material | There has been no material adverse change in the prospects of the Issuer

adverse change in the since 31 December 2017.

prospects of the issuer

since the date of its last

published audited

financial statements

Significant changes in Not Applicable. There has been no significant change in the financial or

the issuer’s financial or |trading position of the Issuer since 31 December 2017.

trading position

subsequent to the

period covered by the

historical financial

information

B.13 |Recent events particular |Not Applicable. There have been no recent events particular to the Issuer
to the issuer which are |which are to a material extent relevant to the evaluation of the Issuer’s
to a material extent solvency.
relevant to the
evaluation of the
Issuer’s solvency

B.14 |Statement as to whether |See Element B.5 above for the Issuers' position within the Group.
the issuer is dependent
upon other entities SG lIssuer is dependent upon Société Générale Bank & Trust within the
within the group Group.

B.15 [Description of the The principal activity of SG Issuer is raising finance by the issuance of
issuer’s principal warrants as well as debt securities designed to be placed to institutional
activities customers or retail customers through the distributors associated with

Société Générale. The financing obtained through the issuance of such debt
securities is then lent to Société Générale and to other members of the
Group.

B.16 |To the extent known to |SG Issueris a 100 per cent. owned subsidiary of Société Générale Bank &
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the issuer, whether the
issuer is directly or
indirectly owned or
controlled and by whom,
and description of the
nature of such control

Trust S.A. which is itself a 100 per cent. owned subsidiary of Société
Générale and is a fully consolidated company.

B.18

Nature and scope of the
guarantee

The Notes are unconditionally and irrevocably guaranteed by Société
Générale (the Guarantor) pursuant to the guarantee made as of 20 June
2018 (the Guarantee).

The Guarantee obligations constitutes a direct, unconditional, unsecured and
unsubordinated obligations of the Guarantor ranking as senior preferred
obligations, as provided for in Article L. 613-30-3-1-3° of the French Code
moneétaire et financier and will rank at least pari passu with all other existing
and future direct, unconditional, unsecured senior preferred obligations of the
Guarantor, including those in respect of deposits.

Any references to sums or amounts payable by the Issuer which are
guaranteed by the Guarantor under the Guarantee shall be to such sums
and/or amounts as directly reduced, and/or in the case of conversion into
equity, as reduced by the amount of such conversion, and/or otherwise
modified from time to time resulting from the application of a bail-in power by
any relevant authority pursuant to directive 2014/59/EU of the European
Parliament and of the Council of the European Union.

B.19

Information about the
guarantor as if it were
the issuer of the same
type of security that is
subject of the guarantee

The information about Société Générale as if it were the Issuer of the same
type of Notes that is subject of the Guarantee is set out in accordance with
Elements B.19 / B.1, B.19 / B.2, B.19 / B.4b, B.19/ B.5, B.19 / B.9, B.19/
B.10, B.19/B.12, B.19/ B.13, B.19 / B.14, B.19 / B.15, B.19 / B.16 below,
respectively:

B.19/ B.1: Legal and commercial name of the guarantor
Société Générale
B.19/ B.2: Domicile, legal form, legislation and country of incorporation

Domicile: 29, boulevard Haussmann, 75009 Paris, France. Legal form:
Public limited liability company (société anonyme).

Legislation under which the Issuer operates: French law. Country of
incorporation: France.

B.19/ B.4b: Known trends affecting the guarantor and the industries in
which it operates

Societe Generale continues to be subject to the usual risks and the risks
inherent in its business mentioned in Chapter 4 of the Registration Document
filed on 8 March 2018, and in its updated version filed on 7 May 2018.

In a context of firming world growth, several risks continue to weigh on global
economic prospects: risks of renewed financial tensions in Europe, risks of
renewed turbulences (financial, social and political) in emerging economies,
uncertainties related to unconventional monetary policy measures
implemented in the main developed economies, the rise in terrorist risks as
well as of geopolitical and protectionist tensions. More specifically, the Group
could be affected by: -

renewed financial tensions in the Eurozone resulting from a return of doubts
about the integrity of the monetary union, for example in the run-up to
elections in a context of rising eurosceptic political forces;

- fears regarding a possible tightening of international trade barriers, in
particular in large developed economies (United States or, in the context of
Brexit, United Kingdom for example);

- a sudden rise in interest rates and markets volatility (bonds, equities and
commodities), which could be triggered by inflationary fears, trade tensions
or poor communication from main central banks when changing their

-13 -

(1 000100 0 O N
B525915DE9934A6B015002



SOCIETE
GENERALE

APPLICABLE FINAL TERMS
FINAL VERSION APPROVED BY THE ISSUER

monetary policy stance;

- a sharp slowdown in economic activity in China, triggering capital flight from
the country, depreciation pressures on the Chinese currency and, by
contagion, on other emerging market currencies, as well as a fall in
commodity prices;

- worsening geopolitical tensions in the Middle East, South China Sea, North
Korea or Ukraine. Further tensions between western countries and Russia
could lead to stepping up of sanctions on the latter.

- socio-political tensions in some countries dependent on oil and gas
revenues and needing to adapt to reversal in commodities prices.

From a regulatory perspective, H1 2018 was marked in particular by the
European legislative process around CRR2/CRD5, therefore the review of
the capital adequacy directive and the CRR regulation. This is expected to
continue in H2 and include the subjects MREL (Minimum Required Eligible
Liabilities) and TLAC (Total Loss Absorbing Capacity). However, the
transposition into European law of the agreement finalising the Basel Il
reforms is not yet on the agenda as regards European legislative institutions:
an impact study is to be launched by the EBA and will serve to draft the
future CRR3 regulation. Other current subjects concern notably the review of
the systemic capital buffer for systemically important banks, the ECB’s
expectations in terms of provisioning the stock of non-performing loans and
the review of the regime for investment firms in Europe.

B.19/ B.5: Description of the guarantor’s group and the guarantor’s
position within the group

The Group offers a wide range of advisory services and tailored financial
solutions to individual customers, large corporate and institutional investors.
The Group relies on three complementary core businesses:

French Retail Banking;

International Retail Banking, Financial Services and Insurance and
e Corporate and Investment Banking, Private Banking, Asset and

Wealth Management and Securities Services. Société Générale is

the parent company of the Société Générale Group.

B.19/ B.9: Figure of profit forecast or estimate of the guarantor

The Société Générale Group generated Group net income of EUR 2,806
million in 2017 (unaudited).

B.19/B.10: Nature of any qualifications in the audit report on the
historical financial information

Not Applicable. The audit report does not include any qualification.

B.19/B.12: Selected historical key financial information regarding the
guarantor

Half-Year Year Half Year Year
ended ended
30.06.2018 2017 30.06.2017 2016

(unaudited) | (audited) | (unaudited) | (audited)

Results (in millions of

euros)

Net Banking Income 12,748 23,954 11,673 25,298
Operating income 3,238 4,767 2,492 6,390
Net income 2,340 3,430 2,097 4,338

-14 -

(1 000100 0 O N
B525915DE9934A6B015002



SOCIETE
GENERALE

APPLICABLE FINAL TERMS
FINAL VERSION APPROVED BY THE ISSUER

Reported ~ Group  Net 2,006 2,806 1,805 3,874

income

French retail Banking 635 1,010 701 1,486

International Retail

Banking & Financial 970 1,975 996 1,631

Services

IG’Oba’ Banking and 673 1,566 894 1,803
nvestor Solutions

Corporate Centre (272) (1,745) (786) (1,046)

Core Businesses 2,278 4,551 2,591 4,920

Net cost of risk (378) (1,349) (368) (2,091)

Underlying ROTE ** ™ 11.0% 9.6% 11.0% 9.3%

Tier 1 Ratio ** 13.6% 13.8% 14.4% 14.5%

Activity (in billions of

euros)

Total  assets and 40989 42751 13502 1,354.4

liabilities

Customer  loans  at 4273 4252 418.2 426.5

amortised costs

Customer deposits 415.1 410.6 406.2 421.0

Equity (in billions of

euros)

anareholders’  equly, 59.0 59.4 60.1 62.0
roup Share

Non-controling 44 47 44 3.7
nterests

Cash flow statements

(in millions of euros)

Net inflow (outflow) in

cash and cash (29,832) 18,023 14,666 18,442

equivalent

** These financial ratios are unaudited.
(1) Adjusted for non-economic and exceptional items, and for IFRIC 21.

Statement as no material adverse change in the prospects of the
guarantor since the date of its last published audited financial
statements:

There has been no material adverse change in the prospects of Société
Générale since 31 December 2017.

Significant changes in the guarantor’s financial or trading position
subsequent to the period covered by the historical financial
information:

Not Applicable. There has been no significant change in the financial or
trading position of Société Générale since 30 June 2018.

B.19/ B.13: Recent events particular to the guarantor which are to a
material extent relevant to the evaluation of the guarantor’s solvency

Not Applicable. There has been no recent event particular to Société
Générale which is to a material extent relevant to the evaluation of its
solvency.

B.19/ B.14: Statement as to whether the guarantor is dependent upon
other entities within the group

See Element B.5 above for the Société Générale’s position within the Group.

Société Générale is the ultimate holding company of the Group. However,
Société Générale operates its own business; it does not act as a simple
holding company vis-a-vis its subsidiaries.

B.19/ B.15: Description of the guarantor’s principal activities
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See Element B.19/B.5 above

B.19/ B.16: To the extent known to the guarantor, whether the
guarantor is directly or indirectly owned or controlled and by whom,
and description of the nature of such control

Not Applicable. To its knowledge, Société Générale is not owned or
controlled, directly or indirectly (under French law) by another entity.

Section C — Securities

C.1 |Type and class of the The notes are derivative instruments (the Notes)
securities being offered
and/or admitted to The ISIN code is: XS1853055975
trading, including any )
security identification The Common Code is: 185305597
number
C.2 ([Currency of the CzK
securities issue
C.5 [Description of any Not Applicable. There is no restriction on the free transferability of the Notes,
restrictions on the free |subject to selling and transfer restrictions which may apply in certain
transferability of the jurisdictions including restrictions applicable to the offer and sale to, or for the
securities account or benefit of, Permitted Transferees.
A Permitted Transferee means any person who (i) is not a U.S. person as
defined pursuant to Regulation S; and (ii) is not a person who comes within
any definition of U.S. person for the purposes of the CEA or any CFTC Rule,
guidance or order proposed or issued under the CEA.
C.8 |Rights attached to the |Rights attached to the securities:

securities, including
ranking and limitations
to those rights

Unless the Notes are previously redeemed, the Notes will entitle each holder
of the Notes (a Noteholder) to receive a redemption amount which may be
lower than, equal to or higher than the amount initially invested (see Element
C.18).

A Noteholder will be entitled to claim the immediate and due payment of any
sum in case:

- the Issuer fails to pay or to perform its other obligations under the Notes

- the Guarantor fails to perform its obligations under the Guarantee or in the
event that the guarantee of the Guarantor stops being valid; or
- of insolvency or bankruptcy proceeding(s) affecting the Issuer.

The Noteholders’ consent shall have to be obtained to amend the contractual
terms of the Notes pursuant to the provisions of an agency agreement, made
available to a Noteholder upon request to the Issuer.

Waiver of Set-off rights

The Noteholders waive any right of set-off, compensation and retention in
relation to the Notes, to the extent permitted by law.

Governing law
The Notes and any non-contractual obligations arising out of or in connection

with the Notes will be governed by, and shall be construed in accordance with
English law.

The Issuer accepts the competence of the courts of England in relation to any
dispute against the Issuer but accepts that such Noteholders may bring their
action before any other competent court.

Ranking:

The Notes will be direct, unconditional, unsecured and unsubordinated
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obligations of the Issuer and will rank at least pari passu with all other
outstanding direct, unconditional, unsecured and unsubordinated obligations
of the Issuer, present and future.

Limitations to rights attached to the securities:

- The Issuer may redeem the Notes early on the basis of the market value of
these Notes for tax or regulatory reasons, force majeure event or in the case
of occurrence of extraordinary events affecting the underlying instrument(s)
or in the case of occurrence of additional disruption event(s).

- the Issuer may redeem the Notes early on the basis of the market value of
these Notes if the proportion between the outstanding Notes and the number
of Notes initially issued is lower than 10%

- The Issuer may adjust the financial terms in case of adjustment events
affecting the underlying instrument(s), and, in the case of occurrence of
extraordinary events affecting the underlying instrument(s) or in the case of
occurrence of additional disruption event(s), the Issuer may substitute the
underlying instrument(s) by new underlying instrument(s) or deduct from any
due amount the increased cost of hedging, and in each case without the
consent of the Noteholders.

- The Issuer may monetise all or part of the due amounts until the maturity
date of the Notes in the case of occurrence of extraordinary events affecting
the underlying or in the case of occurrence of additional disruption event(s).

- the rights to payment of principal and interest will be prescribed within a
period of ten years (in the case of principal) and five years (in the case of
interest) from the date on which the payment of these amounts has become
due for the first time and has remained unpaid.

- In the case of a payment default by the Issuer, Noteholders shall not
institute any proceedings, judicial or otherwise, or otherwise assert a claim
against the Issuer. Nevertheless, Noteholders will continue to be able to claim
against the Guarantor in respect of any unpaid amount.

Taxation

All payments in respect of Notes, Receipts and Coupons or under the
Guarantee shall be made free and clear of, and without withholding or
deduction for or on account of, any present or future taxes, duties,
assessments or governmental charges of whatever nature imposed, levied,
collected, withheld or assessed by or on behalf of any Tax Jurisdiction unless
such withholding or deduction is required by law.

In the event that any amounts are required to be withheld or deducted or
withheld for, or on behalf of, any Tax Jurisdiction, the relevant Issuer or, as
the case may be, the Guarantor shall (except in certain circumstances), to the
fullest extent permitted by law, pay such additional amount as may be
necessary, in order that each Noteholder, Receiptholder or Couponholder,
after deduction or such withholding of such taxes, duties, assessments or
governmental charges or deduction, will receive the full amount then due and
payable.

Notwithstanding the provisions above, in no event will the Issuer or, as the
case may be, the Guarantor, be required to pay any additional amounts in
respect of the Notes, Receipts or Coupons for, or on account of, any
withholding or deduction (i) required pursuant to an agreement described in
Section 1471(b) of the U.S. Internal Revenue Code of 1986 (the “Code”) or
otherwise imposed pursuant to Sections 1471 through 1474 of the Code, any
regulations or agreements thereunder, or any official interpretations thereof,
or any law implementing an intergovernmental approach thereto or (ii)
imposed pursuant to Section 871(m) of the Code.

Where

Tax Jurisdiction means Luxembourg or any political subdivision or any
authority thereof or therein having power to tax.

C.11

Whether the securities
offered are or will be the
object of an application

Not Applicable. No application for admission to trading will be made.
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for admission to
trading, with a view to
their distribution in a
regulated market or
other equivalent
markets with indication
of the markets in

question

C.15 |How the value of the The value of the Notes, the payment of an automatic early redemption
investment is affected amount on a relevant automatic early redemption date, and the payment of
by the v_alue of the a redemption amount to a Noteholder on the maturity date will depend on
underlying the performance of the underlying asset(s), on the relevant valuation
instrument(s) date(s).

The value of the Notes is linked to the positive or negative performance of
one or several underlying instrument(s) within the basket. The amount(s) to
be paid is/are determined on the basis of the condition which is satisfied (or
not) if the performance of one or several underlying instrument(s) within the
basket is higher than or equal to a predefined barrier performance.

C.16 |The maturity date and |The maturity date of the Notes will be 09/11/2021, and the final reference
the final reference date |date will be the last valuation date.

The maturity date may be modified pursuant to the provisions of Element C.8
above and Element C.18 below.

C.17 |Settlement procedure of |Cash delivery
the derivative securities

C.18 |How the return on The issue date of the Notes is 09/11/2018 (the Issue Date) and each Note
derivative securities will have a specified denomination of CZK 10 000 (the Specified
takes place Denomination).

Automatic Early Unless previously redeemed, if an Automatic
Redemption Amount(s): Early Redemption Event has occurred, then

the Issuer shall redeem early the Notes on
Automatic Early Redemption Date(i) (i from 1
to 2) in accordance with the following
provisions in respect of each Note:

Automatic Early Redemption Amount(i) =
Specified Denomination x (100% + i x 7%)

Automatic Early Automatic Early Redemption Date(i) (i from 1
Redemption Date(s): to 2): 11/11/2019, 09/11/2020
(DD/MM/YYYY)

Automatic Early is deemed to have occurred, as determined
Redemption Event: by the Calculation Agent, if on a Valuation

Date(i) (i from 1 to 2), WorstPerformance(i) is
higher than or equal to BarrierAutocall(i)

Final Redemption Amount: Unless previously redeemed, the Issuer shall
redeem the Notes on the Maturity Date, in
accordance with the following provisions in
respect of each Note:

Scenario 1:

If on Valuation Date(3), WorstPerformance(3)
is higher than or equal to -45%, then:

Final Redemption Amount = Specified
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Definitions relating to date(s):

Valuation Date(0):
(DD/MM/YYYY)

Denomination x [100% + 21%]

Scenario 2:

If on Valuation Date(3), WorstPerformance(3)
is lower than -45% and BestPerformance(3)

is higher than or equal to 0%, then:

Final Redemption Amount =
Denomination x [100%]

Specified

Scenario 3:

If on Valuation Date(3), WorstPerformance(3)
is lower than -45% and BestPerformance(3)
is lower than 0%, then:

Final Redemption Amount =
Denomination X
+ WorstPerformance(3)]

Specified
[100%

02/11/2018

Valuation Date(i);
(i from 1 to 3)
(DD/MM/YYYY)

04/11/2019, 02/11/2020, 02/11/2021

Definitions relating to the
Product:

Applicable, subject to the provisions of the
Condition 4 of the Additional Terms and
Conditions relating to Formulae

WorstPerformance(i)
(i from 1 to 3)

BestPerformance(i)
(i=3)

Performance(i,k)
(i from 1 to 3)
(k from 1 to 4)

S(i,k)
(i from 0 to 3)
(k from 1 to 4)

BarrierAutocall(i)
(i from 1 to 2)

means the Minimum, for k from 1 to 4, of
Performance(i,k)

means the Maximum, for k from 1 to 4, of
Performance(i,k)

means (S(i,k) / S(0,k)) - 100%

means in respect of any Valuation Date(i) the
Closing Price of the Underlying(k)

BarrierAutocall(1) = -10%
BarrierAutocall(2) = -20%

c.19

The final reference price
of the underlying

See Element C.18 above.

Final reference price: the value of the underlying instrument(s) on the
relevant valuation date(s) for the redemption, subject to the occurrence of
certain extraordinary events and adjustments affecting such underlying

instrument(s).
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C.20

Type of the underlying

and where the
information on the

underlying can be found

The type of underlying is: share.

Information about the underlying is available on the following website(s) or
screen page(s).

Bloomberg

k Company ‘ Ticker Exchange Website
1 Vinci SA DG FP Euronext Paris www.vinci.com
2|National Grid PLC| NG/ LN London Stock www.nationalgrid.com
Exchange
Verizon
L NEW YORK STOCK .
3 CommLIJ:(I:CEtIOHS VZ UN EXCHANGE, INC. WWWw.verizon.com
NASDAQ GLOBAL
4f Comcast Corp |CMCSA UW SELECT www.comcast.com
TEMP MARKET

Section D — Risks

D.2

Key information on the
key risks that are specific | prior to any investment decision.

to the issuer and the
guarantor

An investment in the Notes involves certain risks which should be assessed

In particular, the Group is exposed to the risks inherent in its core
businesses, including:

e global economical risks:

The global economy and financial markets continue to display high
levels of uncertainty, which may materially and adversely affect the
Group’s business, financial situation and results of operations.

The Group’s results may be affected by regional market exposures.

The Group operates in highly competitive industries, including in its
home market.

e  credit risks:
The Group is exposed to counterparty risk and concentration risk.
The Group’s hedging strategies may not prevent all risk of losses.

The Group’s results of operations and financial situation could be
adversely affected by a significant increase in new provisions or by
inadequate provisioning for loan losses.

e  market risks:

The protracted decline of financial markets or reduced liquidity in such
markets may make it harder to sell assets or manoeuvre trade
positions and could lead to material losses.

The volatility of the financial markets may cause the Group to suffer
significant losses on its trading and investment activities.

The financial soundness and conduct of other financial institutions and
market participants could adversely affect the Group.

The Group may generate lower revenues from brokerage and other
commission and fee-based businesses during market downturns.

e operational risks:

The Group’s risk management system may not be effective and may
expose the Group to unidentified or unanticipated risks, which could
lead to significant losses.
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+ Since the Issuer is part of the Group, these risk factors are applicable to
the Issuer.

Operational failure, termination or capacity constraints affecting
institutions the Group does business with, or failure or breach of the
Group’s information technology systems, could result in losses.

To prepare its consolidated financial statements in accordance with
IFRS as adopted by the European Union, the Group relies on
assumptions and estimates which, if incorrect, could have a significant
impact on its financial statements.

The Group’s ability to attract and retain qualified employees, as well as
significant changes in the regulatory framework related to employees
and compensation, may materially adversely affect its performance.

If the Group makes an acquisition, it may be unable to manage the
integration process in a cost-effective manner or achieve the expected
benefits.

The Group may incur losses as a result of unforeseen or catastrophic
events, including terrorist attacks or natural disasters.

e structural interest rate and exchange rate risks:

Changes in interest rates may adversely affect the Group’s banking
and asset management businesses.

Fluctuations in exchange rates could adversely affect the Group’s
results of operations.

o liquidity risk:

The Group depends on access to financing and other sources of
liquidity, which may be restricted for reasons beyond its control.

e non-compliance and reputational risks, litigation:

Reputational damage could harm the Group’s competitive position.

The Group is exposed to legal risks that could negatively affect its
financial situation or results of operations.

The Group is subject to an extensive supervisory and regulatory
framework in each of the countries in which it operates and changes in
this regulatory framework could have a significant effect on the
Group’s businesses and costs, as well as on the financial and
economic environment in which it operates.

A number of exceptional measures taken by governments, central
banks and regulators could be amended or terminated

other risks:
Risks related to the implementation of the Group’s strategic plan.

The creditworthiness and credit ratings of the Issuer may affect the
market value of the Notes.

The United Kingdom'’s impending departure from the European Union
could adversely affect the Group.

-21 -

(1 000100 0 O N
B525915DE9934A6B015002



SOCIETE
GENERALE

APPLICABLE FINAL TERMS
FINAL VERSION APPROVED BY THE ISSUER

D.6

Key information on the
key risks that are specific
to the securities and risk
warning to the effect that
investors may lose the
value of their entire
investment or part of it

The Notes may provide for an automatic early redemption linked to a
specific event. Therefore, this may prevent the Noteholders from benefitting
from the performance of the underlying instrument(s) over the whole period
initially envisaged.

The terms and conditions of the Notes may include provisions under which
upon the occurrence of certain market disruptions delays in the settlement
of the Notes may be incurred or certain modifications be made. Moreover, in
case of occurrence of events affecting the underlying instrument(s), the
terms and conditions of the Notes allow the Issuer to substitute the
underlying instrument(s) by new underlying instrument(s), cease the
exposure to the underlying asset(s) and apply a reference rate to the
proceeds so obtained until the maturity date of the Notes, postpone the
maturity date of the Notes, early redeem the Notes on the basis of the
market value of these Notes or deduct from any due amount the increased
cost of hedging, and in each case without the prior consent of the
Noteholders.

Payments (whether in respect of principal and/or interest and whether at
maturity or otherwise) on the Notes are calculated by reference to certain
underlying(s), the return of the Notes is based on changes in the value of
the underlying(s), which may fluctuate. Prospective investors should be
aware that these Notes may be volatile and that they may receive no
interest and may lose all or a substantial portion of their principal.

The Guarantee constitutes a general and unsecured contractual obligation
of the Guarantor and no other person. Any payments on the Notes are also
dependent on the creditworthiness of the Guarantor.

Prospective investors in Notes benefiting from the Guarantee should note
that in case of payment default of an Issuer the entitlement of the
Noteholder will be limited to the sums obtained by making a claim under the
Guarantee, and the relevant provisions of the Guarantee and they shall
have no right to institute any proceeding, judicial or otherwise, or otherwise
assert a claim against the Issuer.

The Guarantee is a payment guarantee only and not a guarantee of the
performance by the relevant Issuer or any of its other obligations under the
Notes benefiting from the Guarantee.

Société Générale will act as issuer under the Programme, as the Guarantor
of the Notes issued by the lIssuer and also as provider of hedging
instruments to the Issuer. As a result, investors will be exposed not only to
the credit risk of the Guarantor but also operational risks arising from the
lack of independence of the Guarantor, in assuming its duties and
obligations as the Guarantor and provider of the hedging instruments.

The potential conflicts of interests and operational risks arising from such
lack of independence are in part intended to be mitigated by the fact that
different divisions within the Guarantor will be responsible for implementing
the Guarantee and providing the hedging instruments and that each division
is run as a separate operational unit, segregated by Chinese walls
(information barriers) and run by different management teams.

The Issuer and the Guarantor and any of their subsidiaries and/or their
affiliates, in connection with their other business activities, may possess or
acquire material information about the underlying assets. Such activities and
information may cause consequences adverse to Noteholders.

The Issuer and the Guarantor and any of their subsidiaries and/or their
affiliates may act in other capacities with regard to the Notes, such as
market maker, calculation agent or agent. Therefore, a potential conflict of
interests may arise. In connection with the offering of the Notes, the Issuer
and the Guarantor and/or their affiliates may enter into one or more hedging
transaction(s) with respect to a reference asset(s) or related derivatives,
which may affect the market price, liquidity or value of the Notes.
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The regulation and reform of “benchmarks” may adversely affect the value
of Notes linked to or referencing such “benchmarks

During the lifetime of the Notes, the market value of these Notes may be
lower than the invested capital. Furthermore, an insolvency of the Issuer
and/or the Guarantor may cause a total loss of the invested capital.

The attention of the investors is drawn to the fact that they could
sustain an entire or a partial loss of their investment.

Section E — Offer

E.2.b

Reasons for the offer and
use of proceeds

, The net proceeds from each issue of Notes will be applied for the general
financing purposes of the Société Générale Group, which include making a
profit.

E.3

Description of the terms
and conditions of the
offer

Public Offer Jurisdiction(s): Czech Republic
Offer Period: from 08/10/2018 to 02/11/2018

Offer Price: The Notes will be offered at the Issue Price

Conditions to which the offer is subject: Offers of the Notes are conditional
on their issue and, on any additional conditions set out in the standard terms
of business of the financial intermediaries, notified to investors by such
relevant financial intermediaries.

The Issuer reserves the right to close the Offer Period prior to its stated
expiry for any reason.

The Issuer reserves the right to withdraw the offer and cancel the issuance
of the Notes for any reason at any time on or prior to the Issue Date. For the
avoidance of doubit, if any application has been made by a potential investor
and the Issuer exercises such right, no potential investor shall be entitled to
subscribe or otherwise acquire the Notes.

In each case, a notice to the investors on the early termination or the
withdrawal, as applicable, will be published on the website of the Issuer
(http://prospectus.socgen.com).

Issue Price: 100% of the Aggregate Nominal Amount

E.4

Description of any
interest that is material
to the issue/offer
including conflicting
interests

Save for any fees payable to the dealer, so far as the Issuer is aware, no
person involved in the issue of the Notes has an interest material to the
offer.

The Dealer and its affiliates have engaged, and may in the future engage, in
investment banking and/or commercial banking transactions with, and may
perform other services for, the Issuer and its affiliates in the ordinary course
of business.

Société Générale will ensure the roles of provider of hedging instruments to
the Issuer of the Notes and Calculation Agent of the Notes.

The possibility of conflicts of interest between the different roles of Société
Générale on one hand, and between those of Société Générale in these
roles and those of the Noteholders on the other hand cannot be excluded.

Furthermore, given the banking activities of Société Générale, conflicts may
arise between the interests of Société Générale acting in these capacities
(including business relationship with the issuers of the financial instruments
being underlyings of the Notes or possession of non public information in
relation with them) and those of the Noteholders. Finally, the activities of
Société Générale on the underlying financial instrument(s), on its proprietary
account or on behalf of its customers, or the establishment of hedging
transactions, may also have an impact on the price of these instruments and
their liquidity, and thus may be in conflict with the interests of the
Noteholders.

E.7

Estimated expenses

Not Applicable. No expenses are charged to the investor by the Issuer or
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charged to the investor
by the Issuer or the
offeror

the offeror.
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SOUHRN PRO KONKRETNi EMISI

Souhrny se skladaji z povinné zverejriovanych udaju, ,Prvk(, jejichZz zverfejnéni poZaduje pfiloha XXII
narizeni Komise (ES) ¢. 809/2004 v platném znéni. Tyto PrvKy jsou &islovany v oddilech A — E (A.1— E.7).

Tento souhrn obsahuje veSkeré Prvky, které museji byt zahrnuty v souhrnu pro tento druh cennych papirt a
Emitenta. ProtoZe nékterymi Prvky neni nutné se zabyvat, v ¢islovani Prvkt mohou byt mezery.

| kdyzZ urcity Prvek musi byt v souhrnu obsaZen vzhledem k druhu cennych papirti a Emitenta, je mozné, Ze
k tomuto Prvku nelze uvést Zadnou relevantni informaci. V takovém pripadé je v souhrnu uveden kratky
popis Prvku s poznamkou ,NepouZije se*.

Oddil A — uvod a upozornéni

AA1 Upozornéni Tento souhrn by mél byt chapan jako uvod k Zakladnimu prospektu.

Jakékoliv rozhodnuti investovat do Dluhopisti by mélo byt zalozeno na
tom, Ze investor zvazi Zakladni prospekt jako celek.

Bude-li u soudu vznesen narok na zakladé udaji uvedenych v Zakladnim
prospektu a pfislusnych Kone¢nych podminkach, mize byt Zalujicimu
investorovi podle vnitrostatnich pravnich predpisti Clenskych stat(
ulozena povinnost uhradit naklady na preklad Zakladniho prospektu pred
zahajenim soudniho Fizeni.

Obc¢anskopravni odpovédnost nesou pouze ty osoby, které souhrn
v&etné jeho pfekladu pfedloZily, av8ak pouze pokud je souhrn zavadgjici,
nepfesny nebo vykazuje nesoulad pfi porovnani s jinymi &astmi
Zakladniho prospektu nebo pokud pfi porovnani s jinymi &astmi
Zakladniho prospektu neposkytuje hlavni Udaje, které investorlim
pomahaji pfi rozhodovani, zda do Dluhopisll investovat.

A.2 Souhlas Emitent souhlasi s pouZitim tohoto Zakladniho prospektu pro pozdé&;si
s pouzitim dal$i prodej nebo koneéné umisténi Dluhopist za okolnosti, kdy musi byt
Zakladniho zvefejnén prospekt podle Smérnice o prospektu (Neosvobozena
prospektu nabidka), za nasledujicich podminek:

- souhlas je platny pouze pro nabidkové obdobi od 8/10/2018 do
2/11/2018 (Nabidkové obdobi);

- souhlas udéleny Emitentem pro pouziti Zakladniho prospektu na
ucinéni Neosvobozené nabidky je individualni souhlas (Individualni
souhlas) ve vztahu ke spoleénosti Ceska spofitelna, a.s., Olbrachtova
1929/62, Praha 140 00, Ceska republika (Poéateéni autorizovany
predkladatel nabidky) a, pokud Emitent ustanovi dal$i finanéni
zprostfedkovatele po 4/10/2018 a na své internetové strance
http://prospectus.socgen.com o nich zvefejni Uudaje, kazdému finanénimu
zprostfedkovateli, udaje o némz budou takto zvefejnény (kazdy nich
DalSi autorizovany predkladatel nabidky);

- souhlas se vztahuje pouze na pouZiti tohoto Zakladniho prospektu na
ucinéni Neosvobozenych nabidek Dluhopist v Ceské republice.

Informace vztahujici se k podminkdm Neosvobozené nabidky musi
investorim poskytnout jakykoli Pocatecni autorizovany
predkladatel nabidky a DalSi autorizovany predkladatel nabidky v
dobé, kdy nabidka bude ucinéna.

Oddil B — Emitent a Rudcitel

B.1 Pravni a obchodni | SG Issuer (nebo Emitent)
nazev emitenta

B.2 Sidlo a pravni Sidlo: 33, boulevard du Prince Henri, L-1724 Lucemburk.
forma emitenta,
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pravni predpisy,
podle nichz emitent
provozuje ¢innost,
a zemeé registrace

Pravni forma: akciova spole¢nost (société anonyme).

Pravni pfedpisy, podle nichz Emitent provozuje Cinnost: lucemburské pravo.
Zemeé registrace: Lucembursko.

B.4b Znamé trendy, které | Emitent o¢ekava, ze v roce 2018 bude ve svych aktivitach pokracovat
ovliviiuji emitenta a | v souladu se svymi podnikatelskymi cili.
odvétvi, v nichz
pusobi
B.5 Popis skupiny Skupina Société Générale (Skupina) nabizi Sirokou Skalu finanénich sluzeb
emitenta a a na miru Sitych finan¢nich feSeni pro fyzické osoby, velké spole¢nosti a
postaveni emitenta | institucionalni investory. Skupina se sklada ze tfi navzajem se doplfujicich
ve skupiné hlavnich podniku:
e  Francouzskeé retailové bankovnictvi,
e Mezinarodni retailové bankovnictvi, Finan¢ni sluzby a PojiStovnictvi a
e Korporatni a investiéni bankovnictvi, Privatni bankovnictvi, Sprava
majetku a Sluzby pro cenné papiry.
Emitent je dcefinou spole€nosti Skupiny a nema zadné dcefiné spole¢nosti.
B.9 Prognéza nebo NepouZije se. Emitent neposkytuje progn6zu ani odhad zisku.
odhad zisku
emitenta
B.10 Povaha veskerych | Nepouzije se. Zprava auditora neobsahuje zadné vyhrady.
vyhrad ve zpravé
auditora o
historickych
finanénich udajich
B.12 Hlavni vybrané

historické finan¢ni
informace o
emitentovi

Rok, ktery skongil

Rok, ktery skongil

(v tis. EUR) 31.12. 2017 31.12. 2016
(auditovano) (auditovano)

Celkové vynosy 92 353 90 991

Zisk pred zdanénim 105 525

Zisk za ucetni 78 373

obdobi/rok

Celkova aktiva 48 026 909 53 309 975

Prohlaseni o tom,
ze nedoslo k zadné
vyznamné negativni
zméné vyhlidek
emitenta od data
jeho posledni
zverejnéné
auditované ucetni
zaverky

Od 31. prosince 2017 nedoslo k zadné podstatné negativni zméné vyhledu

Emitenta.

Vyznamné zmény
financni nebo
obchodni situace
nasledujici po
obdobi, za které
jsou uvedeny
historické finan¢ni

Nepouzije se. Od 31. prosince 2017 nedoslo k Zzadné vyznamné zméné
finanéni nebo obchodni situace emitenta.

B525915DE9934A6B015002




PRISLUSNE KONECNE PODMINKY

SOCIETE
GENERALE
udaje

B.13 Nedavné udalosti Nepouzije se. V posledni dobé nedoslo k Zadnym udéalostem specifickym
specifické pro pro Emitenta, které by mély podstatny vyznam pfi hodnoceni solventnosti
emitenta, které maji | Emitenta.
podstatny vyznam
pfi hodnoceni
solventnosti
emitenta

B.14 Prohlaseni o tom, Viz Prvek B.5 vySe ohledné Emitentova postaveni ve Skuping.
zda emitent je
zavisly na jinych SG Issuer je v ramci Skupiny zavisla na Société Générale Bank & Trust.
subjektech ve
skupiné

B.15 Popis hlavnich Hlavnimi ¢innostmi SG Issuer je ziskavani finanénich prostfedkl vydavanim
c¢innosti emitenta warrantd a dluhovych cennych papird, které jsou uréeny pro prodej

institucionalnim zakaznikm nebo retailovym zakaznikdm prostfednictvim
distributortl pfidruzenych k Société Générale. Finanéni prostfedky ziskané
emisi takovych dluhovych cennych papirli jsou poté pljéovany spolecnosti
Société Générale a dal$im ¢lendm Skupiny.

B.16 V rozsahu znamém | SG Issuer je 100% dcefina spole¢nost Société Générale Bank & Trust S.A.,
emitentovi, zda ktera je 100% dcefina spole¢nost Société Générale a je plné konsolidovana
emitent je pfimo €i | spolec¢nost.
nepfimo vlastnén
nebo ovladan a
kym, a popis
povahy tohoto
ovladani

B.18 Povaha a rozsah Dluhopisy jsou bezpodmine¢né a neodvolatelné zaru¢eny spole¢nosti
zaruky Société Générale (Rugéitel) na zakladé zaruky ze dne 20. ¢ervna 2018

(Zaruka). Zavazky ze Zaruky predstavuji pfimé, nepodminéné, nezajisténé
a nepodfizené zavazky Rucitele a maji pofadi jako seniorni preferované
zavazky, jak stanoveno v Clanku L. 613-30-3-1-3° Zakoniku, a budou mit
alesponi stejné poradi jako veSkeré ostatni existujici a budouci pfime,
nepodminéné, nezajiSténé a seniorni preferované zavazky Rucitele, v¢etné
téch ve vztahu ke vkladdm.

Veskeré odkazy na ¢astky splatné Emitentem, které jsou zaruceny
Rucitelem na zakladé Zaruky, jsou odkazy na €astky, jak budou pfimo
shizeny, a/nebo v pfipadé pfemény na vlastni jméni, jak budou snizeny
Castkou této pfemény, a/nebo jinak v pfipadé potfeby zménény v disledku
uplatnéni pravomoci provést rekapitalizaci z vnitfnich zdroja jakymkoli
prislusnym organem podle smérnice Evropského parlamentu a Rady
2014/59/EU.

B.19 Informace o rugéiteli, | Informace o Société Générale, jako kdyby byla Emitentem stejného druhu

jako kdyby byl
emitentem stejného
druhu cenného
papiru, ktery je
predmétem zaruky

dluhopisu, které jsou pfedmétem zaruky, je uvedena v souladu s Prvky
B.19/B.1,B.19/B.2,B.19/B.4b, B.19/B.5,B.19/B.9, B.19/B.10, B.19/
B.12,B.19/B.13,B.19/B.14,B.19/B.15, B.19 / B.16 nize:

B.19/ B.1: Pravni a obchodni nazev rucitele

Société Générale

B.19/ B.2: Sidlo a pravni forma rucitele, pravni predpisy, podle nichz
rucitel provozuje ¢innost, a zemé registrace

Sidlo: 29, boulevard Haussmann, 75009 Pariz, Francie. Pravni forma:
akciova spole¢nost (société anonyme).

Pravni pfedpisy, podle nichz Emitent provozuje ¢innost: francouzské pravo.
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Zemeé registrace: Francie.

B.19/ B.4b: Znamé trendy, které ovliviuji rucitele a odvétvi, v nichz
pusobi

Société Générale je nadale vystavena obvyklym rizikdm a rizikim
neoddélitelné spjatym s jejim podnikanim uvedenym v kapitole 4
Registratniho Dokumentu podaného 8. bfezna 2018 a jeho aktualizované
verzi podané 7. kvétna 2018.

I v dobé posilujiciho celosvétového rastu nékolik rizik nadale zatézuje
vyhled svétové ekonomiky: rizika obnovenych finan¢nich pnuti v Evropé,
rizika obnovenych turbulenci (finanénich, spole€enskych a politickych)
v rozvijejicich se ekonomikach, nejistoty souvisejici s nekonvenénimi
opatfenimi ménovych politik pfijatych v hlavnich rozvinutych ekonomikach,
narast rizik terorismu a geopoliticka a protekcionisticka napéti. Konkrétné
by na Skupinu mohly mit vliv:

- obnovena finanéni pnuti v eurozéné v dusledku opétovnych obav o
celistvost ménové unie, napfiklad pred volbami v disledku posilovani
euroskeptickych politickych sil,

- obavy z mozného zpfisnéni bariér mezinarodniho obchodu, zejména ve
velkych rozvinutych ekonomikach (napfiklad ve Spojenych statech nebo
ve Spojeném kralovstvi v souvislosti s Brexitem),

- nahlé zvySeni urokovych sazeb a trzni volatility (dluhopisy, akcie a
komodity), které by mohlo byt zpisobeno obavami z inflace, obchodnimi
napétimi nebo Spatnou komunikaci hlavnich centralnich bank pfi zménach
jejich postoju v oblasti ménové politiky,

- prudké zpomaleni ekonomické aktivity v Cing, které by zpasobilo tnik
kapitalu ze zemé, tlaky na oslabeni ¢inské mény, a v disledku toho na
mény jinych rozvijejicich se trhli, a rovnéz pad cen komodit,

- zhorSujici se geopolitické napéti na Blizkém vychodé, v JihoCinském
mofi, Severni Koreji nebo na Ukrajiné. Vétsi napéti mezi zapadnimi
zemémi a Ruskem by mohlo vést ke zpfisnéni sankci proti Rusku,

- spolecensko-politicka napéti v nékterych zemich zavislych na pfijmech
z ropy a zemniho plynu, které se museji adaptovat na pokles cen komodit.

Z hlediska regulaci se 1. pololeti 2018 vyznacovalo zejména evropskym
legislativnim procesem tykajicim se sady textt CRR2/CRD5, tedy uprav
smérnice o kapitalové pfimérenosti a nafizeni CRR. Ocekava se, Ze se v
uvedeném bude pokraCovat i v 2. pololeti, pfi¢emz bude zahrnut i MREL
(minimalni pozadavek na kapital a zplsobilé zavazky) a TLAC (celkova
kapacita pro absorpci ztrat). Transpozice dohody finalizujici reformy Basel
Il do evropského prava nicméné na programu evropskych legislativnich
instituci zatim neni: EBA teprve zahdji studii o dopadech a prfedlozi navrh
budouciho nafizeni CRR3. Mezi dalSi aktualni témata patfi zejména Uprava
systémové kapitalové rezervy pro systémové dulezité banky, oCekavani
ECB ohledné rezerv na Spatné Uvéry a Uprava rezimu investi¢nich podniku
v Evropé.

B.19/ B.5: Popis skupiny rucitele a postaveni rucitele ve skupiné

Skupina nabizi Sirokou Skalu financnich sluzeb a na miru Sitych financnich
feSeni pro fyzické osoby, velké spoleCnosti a institucionalni investory.
Skupina se sklada ze tfi navzajem se doplriujicich hlavnich podnik:

e  Francouzské retailové bankovnictvi,
e Mezinarodni retailové bankovnictvi, Finan¢ni sluzby a Pojistovnictvi a
e Korporatni a investiéni bankovnictvi, Privatni bankovnictvi, Sprava
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majetku a Sluzby pro cenné papiry.
Société Générale je matefskou spole¢nosti Skupiny Société Générale.
B.19/ B.9: Prognéza nebo odhad zisku rucitele

Skupina Société Générale v roce 2017 vytvorila Cisty zisk ve vysi 2 806
miliont EUR (neauditovano).

B.19/B.10: Povaha veskerych vyhrad ve zpravé auditora o historickych
finanénich udajich

NepouZije se. Zprava auditora neobsahuje Zadné vyhrady.

B.19/B.12: Hlavni vybrané historické finan€ni informace o rugéiteli

Pololeti Pololeti
30. 6. Rok 30.6.2017 | Rok 2016
2018 2017 (neauditovan| (5 ditova-

(neaudito | (auditova- é) no)
vané) no)

Vysledky
(v mil. EUR)

Cisté bankovni 12 748 23 954 11 673 25298
vynosy

Provozni 3238 4767 2492 6 390
vynosy
Cisty zisk 2 340 3430 2097 4 338
Hlaseny Cisty
zisk skupiny
Francouzské
retailové 635 1010 701 1486
bankovnictvi
Mezinarodni
retailové
bankovnictvi &
finanéni sluzby
Globalni
bankovnictvi a
investorska
feSeni
Korporatni
centrum
Hlavni oblasti
podnikani
S;Sﬁezi’;ik'ady 378) (1 349) 368)  (2091)
ggi'gii’a\’)y 11,0 % 9,6 % 11,0 % 9,3 %
Pomér Tier 1 ** 13,6 %) 13,8 % 14,4 % 14,5 %
Aktivita
(vmld. EUR)
Celkova aktiva
a pasiva
Uvéry klientdim
za
amortizované
naklady
Vklady klienta 415,1 410,6 406,2 421,0
Vlastni kapital
(v mid. EUR)
Vlastni kapital
Akcionarl 59,0 59,4 60,1 62,0
Skupiny

2006 2 806 1 805 3 874

970 1975 996 1631

673 1 566 894 1803

(272) (1745) (786) (1046)

2278 4 551 2591 4920

1298,0 12751 1350,2 13544

4273 425,2 418,2 426,5
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Nek,()ntrolnl 44 47 44 37
podily
Vykazy
penéznich
toka
(v mil. EUR)
Cisté zvyseni
(snizeni)
hotovosti a (29 832) 18 023 14 666 18 442
penézniho
ekvivalentd
** Tyto finanéni poméry jsou neauditované.
(1) Upraveno o neekonomické a mimoradné polozky a o IFRIC 21.
Prohlaseni o tom, ze nedoslo k zadné vyznamné negativhi zméné
vyhlidek rucitele od data jeho posledni zverejnéné auditované ucetni
zaveérky:
Od 31. prosince 2017 nedoSlo k zadné podstatné negativni zméné vyhledu
Société Générale.
Vyznamné zmény finanéni nebo obchodni situace ruéitele nasledujici
po obdobi, za které jsou uvedeny historické finan€ni udaje:
Nepouzije se. Od 30. Cervna 2018 nedoSlo k zadné vyznamné zméné
finan¢ni nebo obchodni situace Société Générale.
B.19/B.13: Nedavné udalosti specifické pro ruéitele, které maji
podstatny vyznam p¥i hodnoceni solventnosti ruéitele
Nepouzije se. V posledni dobé nedoSlo k zadné udalosti specifické pro
Société Générale, ktera by meéla podstatny vyznam pfi hodnoceni
solventnosti Société Générale.
B.19/ B.14: Prohlaseni o tom, zda rucitel je zavisly na jinych
subjektech ve skupiné
Viz Prvek B.5 vySe ohledné postaveni Société Générale ve Skupiné.
Société Générale je kone¢na holdingova spoleCnost Skupiny. Société
Générale vSak provozuje své vlastni podnikani, vG¢i svym dcefinym
spole¢nostem tedy nejedna jako prosta holdingova spole¢nost.
B.19/ B.15: Popis hlavnich €innosti rucitele:
Viz Prvek B.19/B.5 vyse.
B.19/ B.16: V rozsahu znamém ruciteli, zda rucitel je pfimo €i nepfimo
vlastnén nebo ovladan a kym, a popis povahy tohoto ovladani
Nepouzije se. Pokud je Société Générale znamo, neni pfimo ani nepfimo
vlastnéna ani ovladana (podle francouzského prava) zadnym jinym
subjektem.
Oddil C — cenné papiry
CA1 Druh a tfida Dluhopisy jsou derivatové nastroje (Dluhopisy).
nabizenych a/nebo
k obchodovani Kéd ISIN je: XS1853055975
pfijimanych
cennych papiri | gpojecny kod je: 185305597
véetné
identifikaéniho
¢isla cennych
papirt
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C.2 Ména emise CzK
cennych papirt
C.5 Popis veskerych NepouZije se. Volna prevoditelnost Dluhopist neni omezena, s vyjimkou
omezeni volné pfipadnych omezeni prodejli a pfevodu v nékterych zemich, véetné
prevoditelnosti omezeni vztahujicich se na nabidky a prodeje Povolenym nabyvatelim
cennych papirt nebo na jejich ucet nebo v jejich prospéch.
Povoleny nabyvatel znamena jakoukoli osobu, ktera (i) neni osoba z USA,
jak je definovana podle Pfedpisu S; a (ii) neni osoba, ktera spada pod
jakoukoli definici osoby z USA pro u€ely CEA nebo jakéhokoli Pfedpisu
CFTC, pokynu nebo pfikazu navrzeného nebo vydaného podle CEA.
C.8 Prava spojena Prava spojena s cennymi papiry

s cennymi papiry,
véetné poradi, a
omezeni téchto
prav

Pokud Dluhopisy jiz nebyly odkoupeny, kazdy majitel Dluhopist (Majitel
Dluhopist) bude mit narok na obdrzeni ¢astky odkupu, ktera mize byt
nizsi, stejna nebo vyssi nez puvodné investovana ¢astka (viz Prvek C.18).

Majitel Dluhopist bude mit pravo pozadovat okamzité a Fadné zaplaceni
jakékoli ¢astky v pfipadé:

- Ze Emitent nezaplati nebo nesplini své jiné zavazky z DluhopisU;

- ze Rucitel nesplni své zavazky ze Zaruky nebo pokud zaruka Rucitele
prestane platit; nebo

- insolvenéniho nebo upadkového Fizeni ve vztahu k Emitentovi.

Pro zménu smluvnich podminek Dluhopisu je nutné ziskat souhlas Majitelt
Dluhopist v souladu s ustanovenimi pfikazni smlouvy, ktera musi byt
Majitelim Dluhopis(l zpfistupnéna na Zadost podanou Emitentovi.

Vzdani se prav na zapocteni

Majitelé Dluhopisu se v rozsahu umoznéném zakonem vzdavaji veskerych
prav na zapodteni, nahradu a zadrZeni ve vztahu k Dluhopisim.

Rozhodné pravo

Dluhopisy a veSkeré mimosmluvni zavazky vzniklé na zakladé Dluhopist
nebo v souvislosti s nimi se fidi a budou vykladany v souladu s anglickym
pravem.

Emitent pfijima pfisluSnost anglickych soudu ve vztahu k jakémukoli sporu
s Emitentem, ale pfijima, Ze tito Majitelé Dluhopist mohou svou Zalobu
podat u jakéhokoli jiného pfislusného soudu.

Poradi

Dluhopisy budou predstavovat pfimé, bezpodmine¢né, nezajisténé a
nepodfizené zavazky Emitenta a budou mit alespori stejné poradi jako
veSkeré ostatni nesplnéné piimé, bezpodmine¢né, nezajisténé a
nepodfizené zavazky Emitenta, sou¢asné i budouci.

Omezeni prav spojenych s cennymi papiry

- Emitent mazZe Dluhopisy pfed€asné odkoupit na zakladé trzni hodnoty
téchto Dluhopisti z danovych nebo regulatornich ddvodu, pfipadu vyssi
moci, nebo pokud nastanou mimoradné okolnosti majici vliv na podkladové
nastroje nebo pokud nastane dalSi pfipad naruseni.

- Emitent mize Dluhopisy pfedasné odkoupit na zakladé trzni hodnoty
téchto Dluhopist, pokud pomér nesplacenych Dluhopist k po¢tu pavodné
vydanych DluhopisU je nizsi nez 10 %;

- Emitent mGze upravit finan¢ni podminky, dojde-li k pfipadim Uprav
majicim vliv na podkladové nastroje, a pokud nastanou mimofadné
okolnosti majici vliv na podkladové nastroje nebo pokud nastane dalSi
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pfipad naruseni, Emitent miZe nahradit podkladové nastroje novymi
podkladovymi nastroji nebo z jakékoli splatné Castky odecist zvySené
naklady hedgingu, v kazdém z téchto pfipadld bez souhlasu Maijitell
Dluhopisu.

- Emitent mGZe monetizovat veSkeré nebo nékteré splatné ¢astky do data
splatnosti Dluhopis(, pokud nastanou mimofadné okolnosti majici vliv na
podkladové nastroje nebo pokud nastane dalSi pfipad naruseni.

- prava na zaplaceni jistiny a urokl budou promi¢ena po uplynuti deseti let
(v pfipadé jistiny) a péti let (v pfipadé urokd) ode dne, ve ktery poprvé
nastala splatnost téchto Castek, které od té doby nebyly zaplaceny.

- v pfipadé nezaplaceni Emitentem nevyvolaji Maijitelé Dluhopist Zzadné
soudni ani jiné Fizeni ani jinak nevznesou narok vuéi Emitentovi. Majitelé
Dluhopisu pfesto budou opravnéni ve vztahu k jakékoli nezaplacené &astce
vznaset naroky vuci Rugiteli.

Zdanéni

Veskeré platby ve vztahu k Dluhopisim, Poukazkam a Kuponim nebo na
zakladé Zaruky museji byt Cinény bez odecteni ¢&i srazek ve vztahu
k jakymkoli sou¢asnym ¢i budoucim danim, poplatkiim, vymériim ¢&i viadnim
poplatkim  jakékoli povahy uvalenym, vybiranym, srazenym i
vyméfovanym jakoukoli Dariovou jurisdikci ¢€i jménem jakékoli Darové
jurisdikce, ledaZe tuto srazku €i odecet vyZaduje zdkon.

Pokud je nutno odecist nebo srazit jakoukoli ¢astku pro jakoukoli Dafiovou
jurisdikci €i jménem jakékoli Dariové jurisdikce, pfislusny Emitent nebo
pfipadné Rucitel je povinen (s vyjimkou urcitych okolnosti) v nejvétSim
rozsahu povoleném zakonem zaplatit dodate¢nou ¢astku nezbytnou pro to,
aby kazdy Majitel Dluhopist, Maijitel Poukazek ¢&i Majitel KuponU po
odecteni &i srazce téchto dani, poplatkd, vymérd &i viadnich poplatkd
obdrzel celou v té dobé splatnou ¢astku.

Bez ohledu na vySe uvedené nebude Emitent nebo pfipadné Ruditel v
zadném pfipadé povinen zaplatit zadné dodatec¢né Castky ve vztahu k
Dluhopisim, Poukazkam ani Kuponim ve vztahu k Zadné srazce ani
odpoctu (i) vyzadovanému podle dohody uvedené v § 1471(b) Danového
zakoniku USA z roku 1986 (,Zakonik®) ani jinak uvaleného podle § 1471 az
1474 Zakoniku, jakychkoli pfedpisi nebo dohod podle Zakoniku ani
jakéhokoli jejich oficialniho vykladu ani zadného zakona provadéjiciho
mezivladni pfistup k nim, ani (ii) uvaleného podle § 871(m) Zakoniku.

Kde

Darnova jurisdikce znamena Lucembursko nebo jakykoli jeho uzemni celek
nebo jeho jiny organ s pravomoci uvalit dané.

Cc.1

Zda nabizené cenné
papiry jsou nebo
budou predmétem
zadosti o prijeti

k obchodovani za
ucelem jejich
distribuce na
regulovaném trhu
nebo jinych
rovhnocennych
trzich, s uvedenim
dotéenych trhi

NepouZije se. Nebude podana Zadna Zadost o pfijeti k obchodovani.

C.15

Jak je hodnota
investice ovlivnéna
hodnotou
podkladového
nastroje (nastroju)

Hodnota Dluhopisu vyplaceni ¢astky automatického pfedéasného odkupu v
pfislusny den automatického pfedCasného odkupu a vyplaceni C€astky
odkupu Majiteli Dluhopisti v den splatnosti bude zaviset na vyvoji
podkladovych aktiv v pfislusné dny ocenéni.

Hodnota Dluhopisl je navazana na pozitivni nebo negativni vyvoj jednoho
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nebo vice podkladovych nastroji v koSi. Vyplacena castka / vyplacené
Castky se urci na zakladé podminky, ktera je (nebo neni) spinéna, pokud
vyvoj jednoho nebo vice podkladovych nastroji v koSi je vy$Si nez nebo
stejny jako pfedem stanoveny bariérovy vyvoj.

C.16 Den splatnosti a Den splatnosti Dluhopist bude 9/11/2021 a konec¢né referenéni datum bude
konecné referencéni | posledni den ocenéni.
datum
Den splatnosti mGze byt zménén podle ustanoveni Prvku C.8 vySe a Prvku
C.18 nize.
Cc.17 Postup vyporadani [ Finan¢ni dodani
derivatovych
cennych papirt
C.18 Metoda realizace Datum emise Dluhopist je 9/11/2018 (Datum emise) a kazdy Dluhopis

vynosu
z derivatovych
cennych papirt

bude mit stanovenou nominalni hodnotu 10 000 K& (Stanovena nominalni
hodnota).

Castka automatického Pokud jiz nebyly odkoupeny, pokud nastane
predéasného odkupu: Pfipad automatického pred¢asného odkupu,
Emitent Dluhopisy pfed€asné odkoupi
v Den automatického pfed€asného
odkupu(i) (i od 1 do 2) v souladu
s nasledujicimi ustanovenimi ve vztahu ke
kazdému Dluhopisu:

Castka automatického pred&asného
odkupu(i) = Stanovend nominalni hodnota x
(100 % +ix7 %)

Dny automatického Dny automatického pfed€asného odkupu(i)
predéasného odkupu: (iod 1do2): 11/11/2019, 9/11/2020
(DD/MM/RRRR)

Pripad automatického ma se za to, Ze nastal, jak stanovi Agent
predéasného odkupu: pro vypocty, pokud v Den ocenéni(i) (i od 1

do 2) je NejhorsiVyvoj(i) vySSi nez nebo se
rovna BariéraAutocall(i)

Kone€na €astka odkupu: Pokud jiz nebyly odkoupeny, Emitent
Dluhopisy odkoupi v Den splatnosti
v souladu s nasledujicimi ustanovenimi ve
vztahu ke kazdému Dluhopisu:

Scénar 1:

Pokud v Den ocenéni(3) je
NejhorsiVyvoj(3) vyssi nez nebo se rovna
-45 %, pak:

Konec¢na ¢astka odkupu = Stanovena
nominalni hodnota x [100 % + 21 %]

Scénar 2:

Pokud v Den ocenéni(3) je
NejhorsiVyvoj(3) nizsi nez -45 % a
NejlepsiVyvoj(3) je vySSi nez nebo se rovna
0 %, pak:

Koneéna ¢astka odkupu = Stanovena
nominalni hodnota x [100 %]
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Scénar 3:

Pokud v Den ocenéni(3) je

Nejhor&iVyvoj(3) nizsi

nez -45 % a

Nejlep$iVyvoj(3) je nizsi nez 0 %, pak:

Konec¢na ¢astka odkupu = Stanovena
nominalni hodnota x [100 % +

NejhorsiVyvoj(3)]

Definice tykajici se dat:

Den ocenéni(0):
(DD/MM/RRRR)

Den ocenéni(i):
(iod 1 do 3)
(DD/MM/RRRR)

2/11/2018

4/11/2019, 2/11/2020, 2/11/2021

Definice tykajici se Produktu:

Pouziji  se,

podle  ustanoveni

Podminky 4 Dodate¢nych podminek

pro Vzorce

NejhorsiVyvoij(i)
(iod1do3)

NejlepsiVyvoj(i)
(i=3)

Vyvoj(i,k)
(iod1do 3)
(k od 1 do 4)

S(i,k)
(i od 0 do 3)
(k od 1 do 4)

BariéraAutocall(i)

znamena Minimum, pro k od 1 do 4,

Vyvoje(i,k)

znamena Maximum, pro k od 1 do 4,

Vyvoje(i,k)

znamena (S(i,k) / S(0,k)) — 100 %

znamena ve vztahu k jakémukoli
Dnu ocenéni(i) Zavére¢nou cenu
Podkladového nastroje(k)

BariéraAutocall(1) = -10 %

(iod1do 2) BariéraAutocall(2) = -20 %
C.19 Koneéna referenéni | Viz Prvek C.18 vyse.
cena podkladového
nastroje Koneéna referenéni cena: hodnota podkladovych nastroji v pFislusné dny
ocenéni pro odkup, s vyhradou vyskytu urcitych mimofadnych udalosti a
Uprav majicich vliv na tyto podkladové nastroje.
C.20 Druh podkladového | Druhem podkladového nastroje je: akcie.

nastroje a misto,
kde Ize udaje o
podkladovém
nastroji nalézt

Informace o podkladovém nastroji jsou k dispozici

internetovych strankach nebo obrazovkach.

14 Spolec¢nost ‘

Kéd

Burza

na nasledujicich

Internetova stranka

Bloomberg
1 Vinci SA DG FP Euronext Paris www.vinci.com
biNational Grid PLcl NG/ LN London Stock  [www.nationalgrid
Exchange .com

Verizon .
. NEW YORK STOCK| wWww.verizon.co

3 Commlljr?cl;catlons VZ UN EXCHANGE, INC. m
NASDAQ GLOBAL (www.comcast.co

4 Comcast Corp |CMCSA UW SELECT m
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L] | TEMP_MARKET |
Oddil D - rizika
D.2 Hlavni udaje o : e . VTR . « .
hlavnich rizicich Investice do Dluhopisu je spojena s ur€itymi riziky, ktera by méla byt
ktera jsou ’ vyhodnocena pred ucinénim rozhodnuti o investici.

specificka pro
emitenta a rucitele

Skupina je zejména vystavena rizikim, ktera nedilné souviseji s jejimi
hlavnimi oblastmi podnikani, v€etné

e globalnich ekonomickych rizik:

Ve svétové ekonomice a financnich trzich je nadale velka nejistota, ktera by mohla
podstatné nepfiznivé ovlivnit podnikani, financéni situaci a provozni vysledky
Skupiny.

Vysledky Skupiny mohou byt ovlivnény angazovanosti na regionalnich trzich.

Skupina podnika ve vysoce konkurenénich oborech, v&etné jejiho domaciho
trhu.

e uvérovych rizik:
Skupina je vystavena riziku protistrany a riziku koncentrace.
Zajistovaci strategie Skupiny nemusi predejit v§em rizik(im ztrat.
Provozni vysledky a finanéni situace Skupiny by mohly byt nepfiznivé
ovlivnény znaénym zvySenim objemu novych rezerv nebo nedostateénou
tvorbou rezerv na ztraty z aveérd.

e  trznich rizik:
ztizit prodej aktiv nebo aktualizaci obchodnich pozic a mohly by vést ke
znaénym ztratam.
Volatilita finanénich trhi mize zplsobit, Ze Skupina utrpi zna¢né ztraty ze
svych obchodnich a investi¢nich aktivit.
Finanéni zdravi a jednani jinych finanénich instituci a uc¢astnikd trhu by
mohlo Skupinu nepfiznivé ovlivnit.

Muze se stat, ze Skupina pfi poklesech trhu dosahne nizSich vynosu
z makléfskych aktivit a jinych podnikd zalozenych na provizich a poplatcich.

e provoznich rizik:
Muze se stat, Ze systém Skupiny pro fizeni rizik nebude U€inny a Zze Skupinu
vystavi nezjisténym nebo neocekavanym rizikim, ktera by mohla vést ke
znaénym ztratam.

Provozni selhani, ukon€eni nebo omezeni kapacity majici vliv na instituce, se
kterymi Skupina obchoduje, nebo selhani ¢i narudeni systému informacnich
technologii Skupiny mohou zpUsobit ztraty.

PFi vypracovavani finanénich vykaz( v souladu s IFRS ve znéni pfijatém
Evropskou unii se Skupina spoléha na predpoklady a odhady, které, kdyby
byly nespravné, by mohly zna¢né ovlivnit jeji finanéni vykazy.

Vyznamné zmény v regulatornim ramci tykajiciho se zaméstnancu a jejich
odmeénovani a schopnost Skupiny ziskat a udrzet kvalifikované zaméstnance
mohou podstatné nepfiznivé ovlivnit jeji vysledky.

Pokud Skupina provede akvizici, miUze se stat, Ze se ji nepodafi proces
integrace Fidit Usporné nebo Ze se ji nepodafi dosahnout pfedpokladanych
pfinosu.

V pfipadé neoCekavanych nebo katastrofickych  udalosti, vcetné
teroristickych Utokd nebo pfirodnich katastrof, mohou Skupiné vzniknout
ztraty.
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e  strukturalnich urokovych a ménovych rizik:

Zmény urokovych sazeb mohou nepfiznivé ovlivnit divize bankovnictvi a
spravy aktiv Skupiny.
Vykyvy ménovych kurzG by mohly nepfiznivé ovlivnit provozni vysledky
Skupiny.

o rizika likvidity:
Skupina je zavisla na pfistupu k financovani a dal$im zdrojim likvidity, ktery
muze byt omezen z diivodi mimo kontrolu Skupiny.

e rizik nedodrzeni piedpisu a reputacnich rizik, soudnich sporu:

Poskozeni povésti by mohlo zhorsit konkurenéni postaveni Skupiny.
Skupina je vystavena pravnim rizikim, ktera by mohla nepfiznivé ovlivnit jeji
finanéni situaci nebo provozni vysledky.
Skupina ve vSech zemich, ve kterych podnika, podléha rozsahlému
dozorovému a regulatornimu rémci, a zmény tohoto regulatorniho ramce by
mohly znaéné ovlivnit ¢innost Skupiny a jeji naklady a dale také finan¢ni a
ekonomické prostfedi, ve kterém Skupina vykonava svoji ¢innost.
Vladami, centralnimi bankami a regulatory by mohla byt zménéna nebo
ukoncena fada vyjimecnych opatfeni.

e jinych rizik:
Rizika vztahujici se k implementaci strategického planu Skupiny.
Uvéruschopnost a Gvérovy rating Emitenta miZe ovlivnit trzni hodnotu
Dluhopisu.
Blizici se odchod Spojeného kralovstvi z Evropské unie by mohl nepfiznivé
ovlivnit Skupinu.

Protoze Emitent je soucasti Skupiny, tyto rizikové faktory se vztahuji na
Emitenta.

D.6

Hlavni udaje o
hlavnich rizicich,
ktera jsou
specificka pro
cenné papiry, a
varovani, ze
investofi mohou
ztratit hodnotu celé
své investice nebo
pripadné jeji casti

Na Dluhopisy se muZe vztahovat automaticky pred¢asny odkup spojeny
s urCitou udalosti. Proto to Maijitelim Dluhopisi muze zabranit v tom, aby
profitovali z vyvoje podkladovych nastroji po celou pavodné planovanou dobu.

Podminky Dluhopist mohou obsahovat ustanoveni, podle kterych pfi vyskytu
urcitych naruseni trhu mdze dojit ke zpozdéni ve vyporadani Dluhopist nebo
mohou byt provedeny urcité upravy. Navic, pokud dojde k udalostem majicim
vliv na podkladové nastroje, podminky Dluhopisti Emitentovi umozniuji tyto
podkladové nastroje nahradit novymi podkladovymi nastroji, ukongit vystaveni
podkladovym nastrojim a uplatnit referenéni sazbu na takto ziskané
prostfedky az do dne splatnosti Dluhopist, odlozit den splatnosti Dluhopisu,
Dluhopisy pfed€asné odkoupit na zakladé trzni hodnoty téchto Dluhopisu,
nebo z jakékoli splatné ¢astky odecist nartst nakladd na hedging, v kazdém z
téchto pfipadl bez pfedchoziho souhlasu Majitelt Dluhopisu.

Platby z Dluhopisu (at ve vztahu k jistiné a/nebo Grokiim a at pfi splatnosti ¢i
jinak) se pocitaji odkazem na urcité podkladové nastroje. Vynos Dluhopisu je
zalozen na zménach hodnoty podkladového nastroje, ktera muze fluktuovat.
Potencialni investofi by si méli byt védomi toho, Ze tyto Dluhopisy mohou byt
volatilni a Ze se mlze stat, Ze investorm nebudou vyplaceny zadné uroky a
Ze investofi utrpi ztratu celé jistiny nebo jeji podstatné &asti.

Pokud Dluhopisy pfi odkupu poskytuji dodani dodatelného aktiva, dodani
tohoto dodatelného aktiva se bude fidit veSkerymi pfisluSnymi zakony,
predpisy a postupy a Emitentovi nevznikne zadna odpovédnost, pokud nebude
schopen dodat nebo zajistit dodani tohoto dodatelného aktiva pfisluSnému
majiteli Dluhopisu v disledku jakychkoli takovych zakonU, pfedpisu i postupu.
Kazdy majitel Dluhopisu by si mél byt védom toho, Ze pokud Dluhopisy mohou
byt odkoupeny fyzickym dodanim dodatelného aktiva, ma se za to, Ze majitel
Dluhopisu potvrdil, Ze si této skute€nosti je védom a souhlasi s ni, a Ze uginil
vlastni zkoumani a posouzeni své schopnosti a opravnéni obdrzet toto
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dodatelné aktivum a Ze nespoléhal na zadné prohlaSeni Emitenta, Platebnich
agentl, Société Générale jako Rucitele nebo jako Agenta pro vypoéty na
zakladé Dluhopisu nebo pfidruzenych subjektll Société Générale ohledné této
Vé&ci.

Zaruka predstavuje obecny a nezajistény smluvni zavazek Ruditele a zadné
jiné osoby. Platby z Dluhopist jsou také zavislé na Uvéruschopnosti Ruditele.

Potencialni investofi do Dluhopisu, na které se vztahuje Zaruka, by si méli byt
védomi toho, Ze v pfipadé nezaplaceni Emitentem bude narok Majitele
Dluhopisi omezen na ¢astky ziskané vznesenim naroku podle Zaruky v
souladu s jejimi podminkami a Majitel Dluhopist nebude mit pravo vyvolat
soudni ani jiné Fizeni ani jinak vymahat narok vici Emitentovi.

Zaruka je pouze platebni zaruka, a ne zaruka za pInéni pfisluSnym Emitentem
ani za zadné jiné jeho zavazky z Dluhopis(, na které se Zaruka vztahuje.

Société Générale bude jednat jako emitent v ramci Programu, jako Rucitel
Dluhopist vydanych Emitentem a také jako poskytovatel hedgingovych
nastroji Emitentovi. Proto investofi budou vystaveni nejen Gvérovému riziku
Rugitele, ale také provoznim rizikim vyplyvajicim z toho, Ze Rucitel pfi plnéni
svych povinnosti jako Rucitel a poskytovatel hedgingovych nastroji neni
nezavisly.

Mozné stfety zajm0 a provozni rizika vyplyvajici z této absence nezavislosti
maji byt C&aste€né zmirnény skuteCnosti, Ze za provedeni Zaruky a
poskytovani hedgingovych nastroju budou v ramci Rugitele odpovidat rizné
divize a Ze kazda divize je fizena jako samostatna provozni jednotka oddélena
tzv. €inskymi zdmi (informaénimi bariérami) a fizena rGznymi manazerskymi
tymy.

Emitent a Rucitel a jejich dcefiné a/nebo s nimi propojené spole¢nosti mohou v
souvislosti se svymi jinymi podnikatelskymi aktivitami mit nebo ziskat
podstatné informace o podkladovych aktivech. Tyto aktivity a informace mohou
mit dusledky, které budou pro Majitele Dluhopist nepfiznivé.

Emitent a Rucitel a jejich dcefiné a/nebo s nimi propojené spole€nosti mohou
ve vztahu k Dluhopistim jednat také v jiném postaveni, jako napfiklad tvirce
trhu, agent pro vypocéty nebo agent. Proto mliZze vzniknout stfet zajmu.Emitent
a Rucitel a/nebo s nimi propojené spole¢nosti v souvislosti s nabizenim
Dluhopist mohou uzavfit jednu nebo vice hedgingovych transakci ve vztahu k
referenénim aktivdm nebo souvisejicim derivatim, coz maze mit vliv na trzni
cenu, likviditu nebo hodnotu Dluhopisu.

Regulace a reforma ,indextd“ mohou podstatné nepfiznivé ovlivnit hodnotu
Dluhopisu, které jsou navazany nebo obsahuji odkaz na takovy ,index".

Trzni hodnota téchto Dluhopist po dobu trvani Dliuhopist mize byt nizsi nez
investovany kapital. Navic insolvence Emitenta a/nebo Rucitele mGze zpusobit
uplnou ztratu investovaného kapitalu.

Investori by si méli byt védomi toho, Zze mohou utrpét uplnou nebo
castecnou ztratu své investice.

Oddil E - nabidka

E.2.b Duavody nabidky a | Cisté vynosy z kaZzdé emise Dluhopisti se pouZiji na obecné uéely financovani
pouziti vynosu Skupiny Société Générale, mezi které patfi i dosazeni zisku.
E.3 Popis podminek Zemé Verejné nabidky: Ceska republika

nabidky

Nabidkové obdobi: od 8/10/2018 do 2/11/2018
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SOCIETE
GENERALE

PRISLUSNE KONECNE PODMINKY

Nabidkova cena: Dluhopisy budou nabizeny za Emisni cenu.

Podminky, kterym nabidka podléha: Nabidky Dluhopist jsou podminény
jejich emisi a pfipadnymi dalSimi podminkami uvedenymi ve standardnich
obchodnich  podminkach  finanénich  zprostfedkovateld  oznamenych
investoram témito pfislusnymi finanénimi zprostfedkovateli.

Emitent si vyhrazuje pravo z jakéhokoli divodu ukonéit Nabidkové obdobi pred
jeho uvedenym koncem.

Emitent si vyhrazuje pravo nabidku stahnout a emisi Dluhopist zrusit
z jakéhokoli divodu a kdykoli, v Datum emise ¢i pfed nim. Aby se predeslo
pochybnostem, pokud potencialni investor ucinil jakoukoli Zadost a Emitent
toto pravo uplatni, zadny potencialni investor nebude mit pravo Dluhopisy
upsat ani jinak nabyt.

V kazdém pfipadé oznameni investorim o pfedéasném ukonceni nebo stazeni
bude zvefejnéno na internetové strance Emitenta
(http://prospectus.socgen.com).

Emisni cena: 100 % Celkové nominalni ¢astky

E.4

Popis jakéhokoli
zajmu, ktery je pro
emisi/nabidku
vyznamny, véetné
zajma konfliktnich

Pokud je Emitentovi znamo, kromé poplatkd splatnych dealerovi Zadna osoba
zapojena do emise Dluhopisi nema Zzadny zajem, ktery je pro nabidku
vyznamny.

V ramci bézného obchodniho styku se Dealer a jeho spfiznéné osoby ucastni
a vbudoucnosti se mohou G€astnitinvesticnich bankovnich a/nebo
komer¢nich bankovnich transakci s Emitentem a jeho spfiznénymi osobami
a témto osobam mohou rovnéz poskytovat dalsi sluzby.

Société Générale zajisti role poskytovatele hedgingovych nastroji Emitentovi
Dluhopist a Agenta pro vypocty Dluhopisu.

Nelze vyloucit moznost stfetu zajm{ mezi rozdilnymi rolemi Société Générale
na jedné strané a mezi zajmy Société Générale v téchto rolich a zajmy
Majitelt Dluhopisu na strané druhé.

Navic, vzhledem k bankovnim aktivitam Société Générale mohou vzniknout
stfety zajmO mezi zajmy Société Générale jednajici v téchto postavenich
(véetné obchodniho vztahu s emitenty finanénich nastrojl, které jsou
podkladovymi nastroji Dluhopist, nebo disponovani neverejnymi informacemi
ve vztahu knim) a zajmy Majiteld Dluhopisl. Konec¢né, aktivity Société
Générale ve vztahu k podkladovym finanénim nastrojim, at na jeji vlastni ucet
nebo na Ucet jejich zakaznikl, nebo zfizeni hedgingovych transakci mize také
mit vliv na cenu téchto nastroju a jejich likviditu, a proto mize byt ve stfetu se
zajmy Majitelt Dluhopisu.

E.7

Odhadované
naklady, které
Emitent nebo
predkladatel
nabidky uctuje
investorovi

Nepouzije se. Emitent ani predkladatel nabidky neulctuje investorovi zadné
naklady.
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